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T is gratifying to learn that the agita- 
tion in opposition to the order of 
Postmaster-General Hitchcock, that mail 
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boxes throughout the country should be 
painted red, has been given due atten- 
tion, and that the order above referred 
to has been rescinded. Much opposition 
developed against this order because it 
was deemed likely that many costly 
errors would ensue through people wish- 
ing to send in fire alarms mistaking the 
red mail boxes for fire alarm signal sta- 
tions. The Post Office officials are to 
be commended for their prompt recog- 
nition of the force of this argument 
and their action looking to the public 
welfare. 


ROUBLES seem to be multiplying 

for the people of Missouri. Not 

only are the business concerns and citi- 
zens at large experiencing difficulty in 
securing adequate and satisfactory fire 
insurance, and the insurance agents like- 
wise losing the placing of the business 
which is and will be required in Mis- 
souri, but trouble is threatening for the 
fire insurance companies domiciled in 
that State. The insurance officials of 
other States have been giving thought 
to the question as to whether, under the 
reciprocal laws of their States, they 
may not be privileged, if not bound, to 
deprive Missouri companies of their 









































Editorial 





licenses in such other States as a re- 
taliatory measure consequent upon the 
practically enforced cessation of busi- 
ness in Missouri by companies of other 
States, due to the enactment of the Orr 
law. We know of no action of this 
kind having as yet been taken, and 
trust that ere long the Governor of 
Missouri will call a special session to re- 
peal the Orr law, and thus obviate the 
reason for any such drastic action. The 
interests of all concerned, and particu- 
larly of the citizens of Missouri, de- 
mand the repeal of the Orr law; and 
it is to be hoped that the Governor will 
soon come to recognize this fact. 


TERMINATIONS BY SURRENDER AND 
LAPSE 

E publish in this number two 
tables which merit careful 

study, for they reflect, in great measure, 
the attitude of the insuring public toward 
the companies over a period of twenty 
years. An analysis of the figures will 
show that public confidence is gradually 
becoming stronger, for the “persistency” 
of policies on the books is constantly 
increasing. Perhaps, too, we may read 
between the lines and interpret the situa- 


































































































Per CenT TO MEAN PoLicies IN Force OF TERMINATIONS BY SURRENDER OF TWENTY-SEVEN Lire INSURANCE COMPANIES FROM 1893 TO IQI2, 
INCLUSIVE. = Perils ts ay 
a. asic é ee - fi | | os | my it a : | . | AVERAGES. 
ee oe 1893 | 1894 | 1895 | 1896 | 1897 ~_ 1899 | 1900 | 1901 | 1902 | 1903 | 1904 ona 1906 1907 | 1908 | 1909 | 1910 | 1911 | 1912] 1898 | 1898 | 1903 | 1908 | 1898 
COMPANIES. | | } to to to to to 
| 1897 | 1902 | 1907 | 1912 | 1912 
| | ay Fae See SG Ra RATS AES 
eet ee es nemesis ear a ee TS a —  ecrmommes bs sis in a ine eae 
| | | | | | | 

Atna Life..... smerne'e 1.78 | 1.69 | 1.65 | 1.70| 1.5 57 | 1.31 | 1.03 | 1.02 | 0.87 | 0.87| 0.99] 0.99 | 1.06 | 1.24 | 0.83 | 1.29 1.48 | 1.86 | 2.03 | 2.74] 1.68 | 1,01 | 1.02 | 1.89 | 1.42 
Berkshire... ......... rH oe ed 3 a4 | 2. 83 | 2.60 | 2,16 | 1.86 2.06 | 1.67| 1.53| 1.50| 1.63 | 1.56 1.75 | 2.11 | 1.97 | 1.82 | 1.82 | 1.76 | 3.19 | 2.05 | 1.60| 1.89 | 2,08 
Connecticut General. .| 1.36 | 1.84 | 2.27 og | 4.03 | 3. 45 | 2.80 | 1.78 | 1.67| 1.60} 1.20] 1.59 | 1.25 | 1.30/ 1.19 | 1.51 1.50 | 1.48 | 1. 1.21 | 2.42 | 2.17 | 1.30 | 1.39 | 1.64 
Connecticut Mutual. .| 0.90 | 1.01 | 1.05 | 1.19 | 0.94 | I. 23 | 0 97 | 0.93 | 0.94 | 0.91 | 0.88| I.10| 1.12 | 0.89 | 1.02 | 1.12 | 1.20 1.56 | 1.85 | 2.49 | 1.02 | 0.99 | 1.00 | 1. | 19 
Equitable ............ 2.93 | 3-70 | 3.87 r 84 | 3-40 | 2.98 | 2.17 | 1.76| 1 64/1.67| 1.58| 1.80 | 2.80 | 4.10 3.10 | 3 06 | 3.09 | 2.83 | 2.48 | 2.17 | 3.56 | 2.00 | 2.70 | 2. 71 | | 2.70 
Germania .......-.0-- 1.70 | 2.21 | 2. 2.42 | 2.24 | 2.06 | 1.56| 1.70/ 1.59 | 1.43} 1.39] 1-35 | 1-31 | 1.44 | 1.56 | 1.81 | 2.02 | 1.82 | 1.93 | 2.22 | 2.19 | 1.66 | 1.41 I. - 

Home Life.........-. 4-93 | 4.90 on 22 3.04 | 2.98 | 1.97 | 1.91 | 1.43 | 1.18 | 1.14| 1.14 | 1.40| I. 25 | x. 76 | 2.30 | 2.61 | 2.96 | 2.87 | 2.82 | 3 96 | 1.82 | 1.93 > II 4h 
John Hancock........ 2.87 | 3.03 | 3.38 | 3.19 | 3-66 | 3.05 | 2.41 | 2.13 | 2.15 | 1.87/ 1.72| 1.53 | 1.55 | 1.53 | 1-31 | 1.56 | 1.64 | 1.72 | 1.79 | 1.88 | 3.29 | 2.23 | 1.50 | I. 73 | 1. - 
Manhattan........... 1.60 | 1.31 | 1.23 | 1.73 | 1.35 | 1. 20 | 1.78 | 1.47 | 1.48 | 1.53 | 1.72| 1.57 | 1.62 | 2. 4 195 | 2. 98 | 2.55 | 2-15 | 2.18 | 2.28] 1.45 | 1.49 | 1.78 | 2.40 | 1.83 
Massachusetts Mutual] 2.81 | 4.16 | 3.06 | 3.02 | 3.58 | 3.05 | 2.40 | 2.04 | 2.16| 2.00| 1.67| 1.57) 1.40| 1.64| 1.47 1.55 | 1.81 | 1.40 | 1.41 | 1.74 | 3.33 | 2.29 | 1.55 | 1.58 | 1.93 
etropolitan .........| 6.80 | 2. 1.32 | 1. 1.76 | 1.55 | 1.36 | 2.06 | 1.66/ 1.08} 1.53] 1.78 | 2.03 | 2.54 | 2.51 | 2.87 | | 2.89 | 2.78 | 3.77 | 3.79 | 2.10 | 1.50 | 2.16 | 3.53 | 2.7% 
Mutual..... 2.28 | 2 38 an ne. 5.48 | 4.25 | 2; 52 1.73 | 1.32 | 1.08| 1.03| 0.97} 1.95 | 1.67 | 2.64 | 3 87 | 3.02 | 2.66 | 2.54 | 2.39 | 3.53 | 1-94 | 1.66 | 2.90 | 2.40 
cer mene oe 3.67 | 4.15 | 3-77 | 3-82 | 4.04 | 3.63 | 2. 2.71 | 2.66|1.60| 2.42| 2.57 | 2.80| 1.71 | 1.70 | I. 74| 1.61 | 1.40| 1.48 | 1.52 | 3.92 | 2.62 | 2.21 | 1.56 | 2.28 
Mutual of New York. .| 2.67 | 3.19 | 3.70 | 3.80 | 3.80 | 1.25 | 2.22 | 0,68 | 0.72| 0.85 | 1.04| 1.11 | 1.50 | 2.27 | 2.53 | 2.78 | 2.97 | 2.47 | 2.27 | 2. 2.33 3.47 | 1.10 | 1.72 | 2.60 | 2,10 
National Life........ 4.02 | 5 61 | 4.98 | 3.99 | 4.16 | 3-95 | 3-12 | 2.70 | 2.34 | 2.08 | 2.09] 2.01 | 2. 06 | 2.57 | 2.48 | 1.79 | 2.01 | 1.90 1,88 4-53 | 2 75 | 2-26} 1. 88 | 2.44 
New England........ 2.88 | 3.56 | 2. 2.86 | 2.92 | 2.43 | 2.27 | 2.00 | 1.81 | 1.65} 1.53] 1.50 1.44 | 1.43 | 1.41 | 1.61 | 1-66 | 1.41 | 1.30 | 1.17 | 2.96 | 2.01 | 1.46) 1.41 | 1.75 
lew York............ 1.64 4 rp 7.80 | 1.44 | 1.21 1.11 | 0.96 | 0.98 | 1.21 | 1.47| 1.31 | 0.90 | 1.29 | 1.89 | 2.22 | 2.40 | 2.02 | I 70 | 1.70 1.76 | 1.08 | 1.37 | 2.00 | 1.59 
Northwestern......... 1.44 | 2.09 | 2.07 | 1.94 | 1-73 | 1-32 | 1.05 | 0.97 | 1.19 | | 1.10} 1.21} 1.39 | 1.83 | 1.92| 1.80 1.95 | 2-10 | 2.14 | 2.26 | 2.21 | 1.86 | 1.12 | 1.65 | 2.14 | 1.76 
ific Mutual........ 3.28 | 4.22 | 4.07 | 3.47 | 3.82 | 2.58 | | 2.06 | 1.30 | 0.95 | 0.84 | 0.79| 0.72 | 0.69 | 0.89 | 1.07 1.39 | 2.08 | 2.28 | 2.06 | 1.77 | 3.74 | 1.34 | 0.86 | 1.92 | 1.58 
Penn Mutual......... 1.80 | 2.84 | 2.81 | 3.16 | 2.73 | 2. 12 | 1.74 | 1.55 | 1.45 | 1.33 | 1.20] 1.34| 1.64 | 1.89 | 1.73 | 2.24 | 1,38 | 1.74 | 1.77 | 1.79 | 2.69 1.59 | 1.59 | 1.78 | 1.79 
Phoenix Mutual....... 0.58 | 1.12| 1.18 | 1.59 | 2.61 | 1.62 | 1.48 | 1.34 | 1.46 | 1.43 | £.40| 1.55 1.52 | 1.61 | 1.85 | | 3. 71 | 1.45 | 1.38 | 1.34 | 1.48 | Sy 1.50 | 1.53 | 1.57 
an Svscee I 4 2.35 | 1.88 c 1.78 | 1.74 | 1.48 | 1.32 | 1.19 |: fs Zs 1.24 | 1.32 | 1.38 | 1.42 | 1.36 | 1.47 | 1.50 1,66 186 1.82 | 1.96 | I. 1,63 | 1.55 
State Mutual......... 3.94 | 4.32 | 3-51 | 3.60 | 3.47 | 3-50 | 2.66 | 2.43 | 1.99 | 2.03| 2.06| 2.04 | 1.79 1.66 | 1.78 | 2.26 | 2.12 | 1.82 | 1.65 | 1.73 | 3. 74 | 2% 1.85 | 1.90 | 2.25 
Travelers ............ 1.12 | 1.39 | 1.54 | 1.60 | 1.89 | | I. 62 | 1.21 | | 0. 93 | 9.92} 0.90| 1.04| 1.35 | 1-34 | 1.52 | 1.30 |-1.85 | 2.11 | 1.79 1.63 | 1.57] 1. 52 | 1.32 | 1.77 | 1.49 
Union Central........ 0.82 | 0.95 | 1.08 | 0.96 | 0.77 | 0.68 | o. 58 | 0.59 | 0.59 le 0.39 | 0.39 | 9.44 | 0.57 | 0.55 | 0.59 | 0.63 | 0.69 | 1.09 | 1.40 | 0.92 | | 0.57 0.47 | 0.90 | 0.71 
eel ovcevece 08 08 1.06 rt 0.88 | 1.07 | 1.02 | 0.91 one | | 0, Pa 0.79 | 1.09 | 1.25 | 1.49 | 1.06 | I. 39 | 1.15 | 1.01 | 1.64 | 1.71 | 1.01 | 0.90 | 1.15 | I. 1.13 
Mited States ........| 0.95 | 1.01 | 1.11 | 1.19 | 1.42 | I. Becit | 1.46 | 1.10 | 1. 20 2.34| 124] 1.45 | 1-69 | 1.77 1.98 | 3.27 2.26 | 2.81 | 2.43 | 2.30 | 1.13 | 1.57 | 1.62 | 2.63 | 1.72 
Average (27 cos.)... 2.23 2.72 2.78 | 2.74 | 2.57 1.88 | 1.69 | 1.32 | 1.28 | 1.23| 1.36| 1.42] 1.59 | 2.02 | 2.03 | 2.29 2.34 | 2.16 | 2.21 | 2.25] 2.62 | 1.45 | 1.72 | 2.28 | 1.97 
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Per Cent TO MEAN Poticies 1n Force oF TERMINATIONS BY LAPSE FOR TWENTY-SEVEN Lire INSURANCE COMPANIES FROM 1893 TO 1912, some 
_— ~ INCLUSIVE, of twe 
a : a a | ‘ | ¥ 4 83 AVERAGES. yi Mr. Me 
| | = has bee: 
NAMES OF COMPANIES 1893 | 1894 1895 | 1806 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912] 1898 | 1898 | 1903 | 1908 1893 He exp 
to | to | t t a 
| | 1897 | 1902 | 1907 | 1912 |1919 Buil 
wee eens mene iamndi ——|—_ |_| —_—|— OO EO I derwrit 
| | | | | in the 
tna Life.......... envewis ee 4.06} 3.63] 2.84) 2.89) 2.63) 2.40) 2.27) 2.03) 2.37| 2.61 2.98) 3-12] 3.39) 3-44] 2.79) 2.68] 2.03] 2.00) 1.89] 1.98] 3.20] 2.34 3.43] 2. 
eer +} 6.25) 6.66) 5-49| 5.99 5.21| 4-43| 3-52} 3.20] 3.10] 2.96 2.46 2.55| 2.38) 2.35| I.45| 1.27] 0.94] 0.86) 0 65; 097 oo ris a: bi oa change 
Connecticut General......-.-. «| 5-50) 4.97 4.61! 4.89 3-94) 4-02) 4.31) 3-99] 3.93 3-65 3:47) 3-55 3-26) 3.38] 2.84) 2.66] 2.52/ 2.50] 2.88] 3 06] 4.76 3-96) 3-27| 2.76| 3.38 Goes 
Connecticut Mutual........... 2.14| 1.87| 1.70) 1.82| 1.42) 1.26) I. .17| 1.24) 1.04 | 1.10 1.02| 1.00 I.01| 1.02] 1.04] I 33} 1.40] 1.46] 1.51| 1.89] 1.79] 1.16) 0.99] 1.51| 1.37 tho fo: 
Equitable .......... peeves seens| Sunt) eee 5.81) 5-49 ae 4.88 5-16] 451 | 4.83] 5.39] 6.18 7-52| 6.32} 2.36] 1.42] 1.49] 1.70) 1.74) 2.33] 6.20| 4.78) 5.60 74 4-34 w no 
insuran 
Germania ..... (newest ne eee 5-64) 5.96) 4. 4-18) 3.74) 4.05 3.72 3:82 3-55 | 3-58] 4.10] 4.59] 4.59) 4.65| 4 85| 2.88] 2.36] 2.28) 2.60| 2 8 74 4. ’ ’ 
Home Life..... pebehieavenoone 10.45/11.50 $23 9.76 16! 6.19| 6.91| 6.02} 6.25 | 6.80] 6.78] 6.81| 6.84) 6.87) 5.74] 3.63 <a 2.76 3 04| Py ed by pa 2 7 signed | 
SOUR TIBROOE ove cccscccccees 5.55 7.08) 6.58) 8.54| 7-76 6.21) 6.64) 6.34) 4.63 | 4.71) 5.37) 6 82! 7.14) 8.36) 7.43] 7.43) 5-51| 4.89) 4.45) 4-15] 7-31) 5-51) 7-24] 5 14] 5 of the 
Manhattan ............. iveavas 9.55| 11.69 8.82) 9.30} 6.40) 5.89) 5.28) 5.08] 4.62] 5.46) 5.89) 6.52) 7.66) 8.64 ae 2.57| 2.22) 2.20] 2.53) 2.62] 9.17| 5.26) 7.14 ans che United 
Massachusetts Mutual.......... 6.40] 5.51| 5.03) 4.85 4-49) 4-22) 4.40) 3.45) 3 28| 3.14] 3.47) 3-20] 3.34) 3.36] 2.50] 2.21) 1.96] 2.01) 2 03| 2.03] 5.18 3.64| 3 15} 2.04] 3.07 al 
. eadqui 
Metropolitan...............66- 17.85|32.45|36.00 28.35|28.74|27.60 25.66|23.86|17.71 | 16.80) 14.60 14.64|15.19|13.56/11.61/13.04| 9.75| 7.68 6.64) 6 24/29.75|20.53 13.71) 8. | 
Michigan Mutual..... SEO SE: 11.61| 7.45 17. 79) 7.81| 6 82| 7.20| 9.02|13.57|16.65 |25.67 es 12.59 3 4 33s 7.43 a: 3.92| 4.02 a 4.83 oe RH 4.02 94 Seeks 
Mutual Benefit................ 2.89) 3.04 2.58| 2.31) 2.24/ 2.04) 1.91) 1.85 | 1.95 6} 2.02] 2.22| 2.11] 1.76) 1.30] 0.93] 0.87| 1 22| 1.06] 2.67) 2.17) 2.12) 1.17) 1.73 Jr, wh 
Mutual of New York........... 8.20| 8.61 ee 7.44| 7.18| 7.75| 4.62| 5.88] 4.98| 5.04| 5.02) 5.28] 5.91) 6.11| 2.69] 1.47) 1.42] 1.81 1.92) 2.18] 7.66] 5.59) 5.02 1.76) 4-43 Board 
PIMORR TID: 66 s50005:0:500.06-0%% 6.87| 6.53} 6.01) 6.57/ 5.15] 4.01] 3-59 3-90 3.89 | 3-85] 4.86) 5.37| 5.02) 6.08) 4.58] 3.38) 2.32| 1.97| 1.97) 1.89] 6.18) 3.85), 5.19] 2 24| 4.01 ee & 
applicat 
New England ..........-.+s00- 1.67) 2.38) 2.18) 2.71) 3.44) 3-03 2.82) 2.44| 2.40 | 2,60] 2.73) 3.22) 3.60) 3.46] 2.82) 2.42) 1.73) 1.69) 1 82) 1,68] 2.51} 2.64) 3.14 1.83 2, tc 
Ce Sarr wee.| 10.75/12.44|11. 18) 8.12| 6.88) 6.61| 6.25) *6.82/*5.90 |*5.93/*6.26) *6.52/*7.15|*9.16)*4.66|*3.18|*2.37/*2. 20! *2 25|"2.49] 9.71\*6. 22|*5.65|*2.38) 4.95 Italy. 
Northwestern............++ eeee| 5-18] 4.11) 3.38) 3 54) 2.97| 2.66) 2.31) 2.25) 2.1L | 2.12| 2.07) 2.14) 2.25) 2.25) 1.99/ 2.11 1.68) 1.53) 1.61| 1.52] 3.77 2.27) 2.14) 1.68) Ps endorsi1 
Pacific Mutual ................ 8.78) 9.59) 9.42/10.21) 8.84|10.00/12.27| 10.83|12.18 |11 -91|18.65|16.84/18.47| 9.88) 4.10] 3.89) 2.49] 2.22) 1.99] 1.88] 9.37/11.60|12.16)' 2.45) 7 deal of 
Penn Mutual............. coors] Oe 7-35) Kae ve 4-87| 4.66) 4.67) 4.98) 4.87] 5.47) 5.57) 5-39] 5.95| 6.12! 5.36) 5.42) 2.99] 2.73 2 42) 2.38] 6.11 +98 5.69 3.14] = aea 
in Flot 
Phoenix Mutual..,............. 5.63| 6.75! 5.93 7-46] 5.11] 5-99] 6.82) 6.13] 5.98} 3.83] 3.67) 4.19] 5 30) 4.66] 4.16] 356) 2.73) 259 aa 3-20] 6.17) 5.6 0| 2 A 
Provident L. & T...... ee «+| 4-25) 4.13) 3-56) 3-56) 3.58 3.23) 2.98) 2.85| 2.84) 2.78) 2.77; 2.84) 2.83) 2.94] 2.76) 2.93| 2.77) 2.46) 2.68) 2.82] 3.80 208 pb a are 44 place. 
State Mutual............-.0+0. 2.69) 2.34) 2.50) 2.66) 2.25) 2.11) 2.68) 3.32) 2.58] 2.38) 3.65) 3.81) 3.48) 3.59] 2.93] 2.39] 1.92| 1.88) 1.70 1.72] 2.48 2.62) 3-47 rot 2.59 
Travelers...essscesscorceevens 5-68) 5.83] 4.53) hea 3-98) 3-32| 35° 3-94) 3-32 | 3-43] 3.29) 3.45 4:30 3-96) 3.38) 3-06) 2.92) 3.85 $4) 3-25] 4-85] 3-50] 3.69] 3.33) 3.67 B 
| 
Union Central..,.............. 12.25|14.05 12.62|19,00110, 8) 9.13) 7.37) 6.58] 5.72 5.10) 5.03) 5.00 5.31 5.26 3-77| 3-47| 2-77| 2.10) 1.99) 1.99]12.4 6.58) .85/ 2.43) 5.18 
; Union Mutual......... seseeeee| 9-53/1T.95| 9-79 9 20) 8.87 8.60 7-71 7-78) 7.65 | 7.05) 6 14) 6.06 eG 6.01) 3.23) 1.78) 1.84 217 2.27 9 82 7-70) 628 oe oa Appo 
| United States............-eeeee 13.24|14.39| 13.70! 9-58) 9 9.07 9-24) 7 67| 7.40| 7.82] 8.41 10.54 | 10.78) 8 6.62 5-97| 4.51| 3-86] 3.80 3-27] 3-28]11.58| 8. To, 8.61 377 8.24 has beet 
Hi Averages (27 companies)..... 7.01| 7.93 6.79) 6.37| 5-79 5.98 5.49| 6.03] 5.44| 5.68] 5.85] 6.26 _ 6.91| 4.54] 4.04] 3.17] 2.91| 2.83) 2.92] 6.74 Gael 6 10 "3.13 4.87 on 
1 | | { xcep 
: | | ; 
ae | | m | | | ters wit 
|) * lecluding cmmnafere leone 5 Seeed ndeement to aroun under pr provisions sof contenant peraiuting extension at end ot Gon ve year, w. teeny clelee being : paid unde auth: eateasien. is : 7 
1] latterly, 
‘ aati hs : Assuran 
tion to mean that the agitation for the Fl RE INSU RANCE learn as near as may be the causes of fires, but N 
t i . , é . ‘ ew 
{ conservation of national resources is at to report to the committee any unusual cir- inane 
Hi last hitting its mark, and that the in- eit ee ee in a pro- a. 
j . nee ps zress of a settlement. Undoubtedly such con- ‘ 
creasing thrift of the individual citizen NEW YORK SURVEYS oe Meares while a 
: : : : . . ditions are frequently met and they are a 
of this country is reflected in his* evident Made Assistant Local Secretary.—Harry puzzle to the most experienced adjusters. The of the } 
desire to keep his insurance intact at P. Iremonger, who has been special agent in trouble is that the companies expect their ad- vd a 
any cost. ee set ais nee ree conse te justers to delve into mysteries and explain a 
<i tee an ancashire Fire of London, has been ap- . » avabaiils - Were 
While it is true that surrenders for . — Jag , I them. The understanding is that within six Pa 
; f | pointed assistant local secretary of that com- months several unexplained events have led ’ a 
> 1e¢s > é y i . . . ) 
the past i : care 7 se om ee pany. to an effort to avoid such things in the future. Al 
yretty uniformly, two factors must be i —There xam 
I y _ hae , Hard to Keep P —e with Laws. There Returns from Europe.—John A. Kelly, of , 
taken into consideration before a definite are so many new exactions of the companies . , . examina 
; k the firm of Kelly & Fuller, has returned from Cambrid 
conclusion can be reached. In the first under the stock of new laws which have been, trip to Europe ar 
: ssed to regulate the business of fire insur- i i as just 
ylace, a considerable number of deferred P#5** 8 
- id genie aOR Oe ance. that it is a serious question with the New York Board Elects Officers.—The surance 
dividend policies are maturing OF Tate, oficials how they can keep pace with them annual meeting of the New York Board of company 
the bulk of which are settled for their pefore new sessions enact amendments. It is Fire Underwriters was held on Monday. a surplt 
cash value. Then, too, the ratio is true some of these later statutes do not go into Officers were elected as follows: President, ceived 
affected somewhat by the exercise of effect immediately; but that does not relieve Harold Herrick; vice-president, C, F. ig ~ ne 
the loan privilege. It may be noted, the offices of the necessity of preparations to TOSS 5 ee and treasurer, A. M ends to 
a dla tn diel ak uli. Whe obey them. The immediate task seems to be burn ; assistant secretary, Curtis C. Wayland; Repor 
i yells bl . “f to comprehend all the new requirements in the 48sistant treasurer, W. L, Chambers. meeting 
SURTEES er option 1s Seer NPENee with — jight of the interpretations of the many minded mour of 
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iy eli te st a hy ih , Troubles of the Adjuster.—An adjuster . Presented with Watch.—Agency Supefii- ge 
nial p : » The last COl- says that the amended rules of the loss com- _ tendent Frank A. Meinel, of the Western de- be . 3 
umn, then, representing the average Of mittee occasionally threatens to drive the ad- partment of the London and Lancashire of Pi te 
the entire twenty years. justers crazy. Not only are they required to London, was presented last week with a hand- ... 
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“some watch on the occasion of the completion 


of twenty-five years of continuous service. 
Mr. Meinel has been in poor health lately and 
has been spending some time in Asheville, N. C. 
He expects to go to Colorado for the summer. 

Builds Vault.—The Chicago Board of Un- 
derwriters is constructing a fire-resisting vault 
in the center of its office in the Insurance Ex- 
change for the storage of original inspections. 


Goes With Bradstreet.—E. J. Hollister, 
who for many years has been manager of the 
insurance department of Dunn & Co., has re- 
signed and accepted the position of supervisor 
of the insurance department for the entire 
United States at the Bradstreet Agency, with 
headquarters at Rockford, III. 

Seeks Ambassadorship.—Henry J. Furber, 
Jr, who has been counsel for the Chicago 
Board of Underwriters for many years, is an 
applicant for the office of Ambassador to 
Italy. The insurance companies generally are 
endorsing him. Mr. Furber has spent a great 
deal of time in Italy at the home of his mother 
in Florence, and is well qualified for the 
place. 


BOSTON AND VICINITY 


Appointed Special Agent.—A. J. Murphy 
has been appointed special agent for the Com- 
mercial Union of London in New England 
(except Connecticut), and will have headquar- 
ters with General Agent W. T. Furness at 
Boston. He has been with the County Fire 
latterly, and prior to that was with the London 
Assurance. 

New Bills.—The bill to introduce the ap- 
pointment of a fire marshal in Massachusetts 
has been referred to the next Legislature, 
while a bill embodying the recommendations 
of the Metropolitan Fire Hazard Commission 
for the establishment of a permanent commis- 
sion has been reported in part. The redrafted 
measure has for its object the increasing of 
the powers of the Fire Commissioner of 
Boston, 


Examine Cambridge Mutual Fire—An 
examination of the Cambridge Mutua! Fire of 
Cambridge, Mass., as of December 31, 1912, 
has just been filed by the Massachusetts In- 
surance Department. The report credits the 
company with admitted assets of $44,363.54 and 
a surplus of $12,447.66. Net premiums re- 
ceived during the year 1912 were $5,867.73, 
while net losses paid were $3,263.49, and divi- 
dends to policyholders were $1,038.39. 

Reports on Progress.—At last weck’s 
meeting of the Boston Board, Chairman Gil- 
mour of the metropolitan committee, made a 
brief report of progress on the Eastern Union 
Situation, at the close of which it was sug- 
gested that a secret vote be taken on the ques- 
tion of dual agencies. The question was put 
4% follows: “Do you agree that the introduc- 
tion of dual agencies and the extension of un- 
lerwriters’ agencies tend to jeopardize the 
future welfare of the individual local agents, 
Members of this Board?” To this question 
thirty-two voted “Yes,” five voted “No,” and 


one voted in favor of the general idea involved 
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in the question but not in favor of the ques- 
tion itself. A second question was then sub- 
mitted at the request of the committee as fol- 
lows: “Do you recommend that the committee 
be instructed to report back at an adjourned 
meeting, to be held as soon as possible, as to 
action that should be taken to meet the situa- 
tion?” To this question thirty-five voted 
“Yes,” one voted “No,” and one questioned the 
advantage of the question asked. 


Arrange Test Case in Kansas 


All arrangements have been completed for a 
test in court of the reduced rates imposed by 
the Kansas Insurance Department. Complete 
statistics have been compiled, showing that the 
classes on which rates were reduced by the In- 
surance Superintendent under the new State 
rating law are being carried at a loss, while the 
law requires that the rates shall be reasonable 
and show a fair profit to the company. Super- 
intendent Lewis will be asked to restore the 
rates: and in case he refuses, application will be 
made to the courts, as is provided by the law. 
Attention will be called to the fact that the In- 
surance Department of Illinois has called upon 
the companies for the statistics of Kansas busi- 
ness, a number of States having announced their 
intention to oppose the discrimination involved 
where States compel by law the carrying of 
risks at a loss requiring the other States to 
make up the deficit. 


Cincinnati Underwriters, Cincinnati 

During the first four months of this year the 
Cincinnati Underwriters of Cincinnati has made 
handsome increases in business and in items in- 
dicative of financial strength. This organiza- 
tion is composed of the Eureka Fire and Marine 
Insurance Company, which was organized in 
1864, and the Security Insurance Company, 
which was organized in 1881. On January 1, 
last, the combined assets of the two companies 
which are back of the Cincinnati Underwriters’ 
policies amounted to $715,262; their capital was 
$250,000 and their net surplus $214,833, thus 
showing a surplus to policyholders of $464,833. 
Since organization the Cincinnati Underwriters 
has paid more than $4,000,000 of losses. The of- 
ficers of the two companies named are as fol- 


lows: Frank A. Rothier, president; Adam 
Benus, secretary, and F. C. Barton, assistant 
secretary. 


North Coast Reinsures in Pacific States 


The business of the North Coast Fire of Se- 
attle, Wash., has, according to The Journal of 
Commerce, been reinsured in the Pacific States 
Fire of Portland, and will retire. The sub- 
scribers to stock in the North Coast will take 
stock in the other company. The North Coast 
was organized in1905, and succeeded a mutual 
company of the same name. L. S. Frudenfeld, 
the secretary, was formerly with the Queen 
City Fire of Sioux Falls. 


Crane's Insurance Expiration Register 


‘ We have been using one for the last twelve years, 
know of nothing to equal it, and would appreciate 
your early attention to our order for another No. 8 
double index size.—The Cleveland and Sandusky 
Brewing Company. 
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ANTI-TRUST LAWS NOT AP- 
PLICABLE 





Is Contention Made in Briefs by At- 
torneys in Missouri Case 





CLAIM FIRE COMPANIES NOT INCLUDED 





Declare that Allegations of Attorney General 
Barker Do Not Constitute a Conspiracy 
Under the Common Law 


Attorneys for the companies which recently 
suspended operation in Missouri, owing to the 
drastic anti-compact law in that State, have 
filed briefs in support of their motion to dis- 
miss the State’s petition. It is claimed in the 
briefs that the anti-trust laws of that State are 
not applicable at this time to fire insurance 
companies, and that the allegations made by 
Attorney-General Barker in his proceedings do 
not constitute conspiracy under the common law. 
In discussing the provisions of the law, the brief 
Says, in part: 

The terms and conditions under which the 
business of fire insurance may be conducted will 
be so changed by section 10, 313-a, when it be- 
comes effective and made so onerous and dan- 
gerous that to compel the companies to continue 
business under its changed conditions is to vio- 
late the Fourteenth Amendment to the Consti- 
tution, in that it deprives the respondent com- 


panies of their property without due process of 
law. 





Southern States Fire Examined 


The Southern States Fire of Birmingham, 
Ala., recently underwent its annual examina- 
tion by the Alabama Insurance Department. 
The report upon the investigation, liberal ex- 
cerpts from which are given in another column 
in this issue, gives evidence of a great improve- 
ment in the company during the last two years. 
The capital is stated to be $204,260 and the net 
surplus $93,248. The report says that “the un- 
derwriting is now. in the hands of an experienced 
insurance manager, Sumter Cogswell, and a 
much larger volume of business has been done 
since he took charge in March last.” It also 
says that ‘“‘the company appears to be getting 
a high-class of business, the management seems 
to be efficient and the books and records are in 
good order.” It closes with congratulatory re- 
marks upon the healthy condition of the com- 
pany. 





Eastern Union Meeting 


The regular monthly meeting of the Eastern 
Union was held Thursday last at New. York, 
and the majority of the business transacted was 
routine. The sprinklered risk committee re- 
ported that the new tentative schedule was be- 
ing applied to risks in various sections of the 
country to ascertain its practicability. It was 
reported by the Arkansas committee that the 
actuarial bureau had been started in that State 
under favorable conditions. A. G. Hancock of 
Baltimore and James F. Hastings, vice-presi- 
dent of the Commonwealth of New York, were 
elected to membership. A. F. Law, who is re- 
tiring as United States manager of the Law 
Union and Rock of London, resigned, but this 
does not affect the membership of the company. 
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Fire Insurance 


NATIONAL BOARD OF FIRE 
UNDERWRITERS 





The Forty-Seventh Annual Meeting in 
Session at New York 





PRESIDENT BABB’S ANNUAL ADDRESS 





Numerous Voluminous Committee Reports 
Submitted 


The National Board of Fire Underwriters is 
holding its forty-seventh annual meeting in New 
York to-day. The meeting was scheduled to be- 
gin at 11 A. M., and, after the reading of the 
minutes of the last meeting, President Geo. W. 
Babb was expected to present his annual 
address. 

PRESIDENT’S ADDRESS 


In it he refers to the board’s length of life as 
evidence, if not proof, of its usefulness, and 
states that the chairman of the various com- 
mittees will indicate the constant and vigorous 
work performed and the results accomplished. 
As to legislation, he says: 


LEGISLATION 


Forty-one States have had sessions of their legisla- 
tures since we last met, and more measures for the 
regulation of the fire insurance business were intro- 
duced than in any previous year. The number of 
such bills introduced is said to be about fifteen 
hundred. It would seem that all conceivable meas- 
ures of a hostile and pernicious character were among 
the number, and, unfortunately, some of them were 
enacted. There are several fatuous ideas which some 
legislators appear to harbor. One is that fire insur- 
ance companies can practically be compelled by law 
to do business at a loss, This rests on the assump- 
tion that the companies will continue pre | to 
do business at inadequate rates fixed or controlled by 
the buyers of insurance through their office-holding 
representatives. Another is that the usual contract 
conditions in general use for generations can be 
eliminated without increasing the fire loss and with- 
out increasing the cost of insurance to the great ma- 
jority who do not have fires. A policy is a contract 
and a restrictive contract, wisely made restrictive in 
order to safeguard the public generally and make the 
cost of insurance to careful and honest persons 
reasonable and non-prohibitive. Statistics indicate 
that there is about one fire to each five hundred 
adults. Removal of the restrictive policy conditions 
sanctioned by long use, and many legislatures means 
an additional premium tax on 499 adults out of every 
500 for the benefit of the one who by his negligence, 
misfortune, or otherwise, has had a fire and en- 
dangered his neighbor’s property as well as his own. 
Should such a one in be encouraged at the ex- 
pense of the other 499? The countries of Europe 
answer strongly in the negative, and there the loss 

er capita is about one-eighth of that in the United 
States. A third fatuous idea is that taxes in various 
forms can be piled on progressively without eventually 
affecting the rate of premium. 

In my address of a year ago I indicated my opinion 
that State-made+rates were wanted solely for the pur- 
pose of reducing rates, and caneaseell the opinion 
that if any State rating board should do its work 
with equal justice to both insured and insurer a cry 
would go up for the repeal of the law or appointment 
of a new rating board. Not long thereafter the State 
rating law in one State was repealed because rates 
had not been reduced as expected. 

This Board acted with wisdom a year ago when it 
authorized its committee on laws to organize what 
might be termed a bureau with salaried counsel and 
assistants. Without this organization the extraordi- 
nary number of measures affecting our interests in- 
troduced in the various legislatures during the past 
year could not have received due attention. Our first 
chairman in charge of this work and who organized it, 
to our great sorrow, died soon after its plan was 

erfected. We are poy indebted to Mr. Buswell 
or his acceptance of the chairmanship at a large per- 
sonal sacrifice. He and his committee have given 
freely of their time to the consideration of many im- 
portant matters and have held frequent meetings. 

Before I leave this general subject I wish to express 
the opinion that the best and only permanent corrective 
for adverse and hostile opinion and legislation is edu- 
cation concerning fire insurance, its purpose, economic 
oe i and necessary methods, the reason for the sev- 
eral policy conditions, and an understanding of the 
conservation work done by the insurance companies in 
the regular conduct of their business, This statement 
is but a truism, but it leads up to the recommenda- 
tion that the National Board make a feature of this 
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work of education to a greater degree than heretofore 
and incur the necessary expense to the extent that its 
Committee on Laws may approve. I believe that 
monographs on the several Po ects that appear to be- 
fog the minds of a portion of the public should be pre- 
pared and be ready in printed form for immediate use. 


TAXES 


The ratio of taxes to premiums, less losses, for 1912, 
was 5.66 per cent. The ratio to net premiums, with- 
out deduction of losses, was 2.66 per cent. Net premi- 
ums in our business are equivalent to gross sales, less 
returned goods, in a mercantile business. I wonder 
how a tax of 2.66 per cent on gross sales, less returned 
goods, would be received by the merchants and manu- 
facturers ot the country. repeat the statement made 
a year ago that the amounts paid out for fire losses 
should be exempt from taxation. The anomalous con- 
dition frequently exists that companies pay large taxes 
in States within which their payments for losses and 
expenses exceed their premiums. 


FIRE WASTE 


I regret that the figures for 1912 do not show the 
diminution in the property loss by fire that might be 
expected from the efforts made, especially during the 
past five years, on the part of the national and local 
associations of business men, municipal and State Fire 
Marshals, State fire prevention associations, the Na- 
tional Fire Protection Association, the several rating 
associations and this Board. We may, perhaps, take 
some encouragement from the apparent arrest of an 
increase in values destroyed, and hope that the col- 
lective efforts being put forth to reduce the fire waste 
will show greater effect in the present and future 
years. Undoubtedly the average building construction 
is improving; but, on the other hand, congestion in 
many localities throughout the country is increasing. 


Here Mr. Babb quoted Hon. W. T. Emmet, 
Superintendent of Insurance of New York, con- 
cerning the existing situation and appropriate 
remedies, and also from the address of a special 
committee, in 1908, before the Conservation 
Congress, etc. 


UNDERWRITERS’ LABORATORIES 


The Board has made a large money investment in 
the plant of the Underwriters’ Laboratories, from 
which it has neither derived nor sought income. 
The work of the laboratories is valuable alike to the 
members of the Board and the public, and is very in- 
teresting to any visitor. The volume of work done 
during the past year shows an increase of fifty per 
cent over that of the previous year. * * * 


UNDERWRITING RESULTS 


Our table for 1912 representing the consolidated 
figures of 183 stock fire insurance companies report- 
ing to the New York Insurance Department shows 
an underwriting profit of 2.52 per cent of the net 
premiums written, which is less than the ratio of 
taxes paid during the year. * * * The results for 
1912 were better than the average, and yet the average 
profit ratio was a meagre 2.52 per cent of the net pre- 
ee written and 2.70 per cent of the capital em- 
ployed. 

The Ten-Year Table shows an underwriting loss 
for the years 1903-1912, inclusive, of 13/100 per cent. 
During all those years the same taxes were assessed 
and collected as would have been had the business 
been profitable. 


UNDERWRITING RESULTS, 1912 


Premiums, fire, marine and 
OME psccpherborncdi0des0% $807, 287,313 
Losses paid, fire, marine 





a OY ae $161,917,069 

Increase in liabilities during 
MEE So sspavshasedeseaetesee 16,842,087 
MOREE. sesdcpriecsuessbe 120,783,626 
Profit (2.52 per cent)....... 7,744,531 
$307,287,313 $307,287,313 


TEN-YEAR TABLE, 1903-1912, INCLUSIVE 
Premiums, fire, marine and 
eS rr ere $2,550, 290,543 
Losses paid, fire, marine 
i $1,427, 214,115 


153,413,427 
973,080,796 


Increase in liabilities during 
DOI is cvtvesasdesevesnsss 
eee eee Eee ee 
Loss (.13 per cent) ....... 3,367,795 
$2,553,658,338  $2,553,658,338 
Mr. Babb then gave the annual tables, in 
somewhat revised form, showing various items, 
and making interesting comparisons, etc. He 
also paid fitting tribute to the members who 
had been removed by death during the past 
year. 





South-Eastern Underwriters Meet 
The annual meeting of the South-Eastern 
Underwriters Association was held yesterday at 
the Marlborough-Blenheim at Atlantic City. 
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Thursday 


The meeting was preceded on Tuesday by g 
meeting of the executive committee of that or- 
ganization. 


The Spectator’s Quinquennial Issue 


In addition to those already printed in a pre. 
vious issue of THE SPECTATOR, the following 
commendations of and compliments on the re- 
cent Quinquennial Number of THE SPECTATOR, 
published in celebration of its Forty-fifth Anni- 
versary, have been selected from a number of 
similar communications addressed to the Edi- 
tor or printed in the columns of our contem- 
poraries: 


The number is a fine specimen of good press 
work and a thoroughly creditable production, — 
The Standard, Boston. 


Typographically and otherwise, it is a product 
of which you may well be proud.—George E. 
Ide, President, Home Life. 


The latest Anniversary Number is in many 
respects the finest ever issued by THE SPEcTa«- 
TOR.—The Surveyor, New York. 


Your Anniversary Number is artistic and 
satisfying in its make-up and interesting in its 
text.—Henry Moir, Actuary, Home Life. 


An issue which is in every way worthy of the 
standing of THE SPECTATOR.—Willard I. Hamil- 
ton, Secretary, Prudential Insurance Company 
of America. 


Is a worthy memorial of the achievement of a 
great insurance journal. It is really a marvel 
of typographical art, and the contents are high 
grade.—Insurance Observer. 


It is the finest issue ever put out by THE SPEc- 
TATOR and contains contributions from some of 
the most eminent men in the insurance busi- 
ness.—The Insurance World. 


I want to congratulate you both on the ap- 
pearance of the magazine and the character of 
its contents.—Geo. B. Woodward, Third Vice- 
President, Metropolitan Life. 


The issue is full of interesting information 
regarding the insurance business, and is a sou- 
venir well worth preserving for future refer- 
ence.—The Insurance Press, New York. 


The Quinquennial Number is in all respects 
one of the highest classed numbers of such a 
publication that I have ever seen.—W. C. Bald- 
win, President, Pittsburgh Life and Trust. 


This number is handsomely printed on fine 
paper, and contains a variety of articles on 
various phases of insurance written by well- 
known experts in the business.—The Weekly 
Underwriter, New York. 


I think that the last number of THE SPECTA- 
TOR is one of the finest examples of insurance 
journalism that I have ever seen, judged either 
from the typographical or from the literary 
standpoint. You deserve to be congratulated for 
possessing the ability to issue such a number.— 
Robert J. Hillas, President, Fidelity and Casu- 
alty Company. 


Both from the standpoint of the printer’s art, 
and that of the subjects handled, as proven of 
value and interest to the insurance world, the 
number is a decided success.—Wilmer L. Moore, 
President, Southern States Life. 


I congratulate you on this production in cele- 
bration of your Forty-fifth Anniversary, and it 
indicates the well-deserved prosperity of your 
fine publication—Wm. N. Kremer, President, 
German-American Insurance Company. 


We take this opportunity of congratulating 
the management of THE SPECTATOR upon the 
high-class character of the issue, not only from 
a standpoint of artistic and typographical fea- 
tures, but the contents thereof.—J. B. Reynolds, 
President; Kansas City Life. 


There has never come to my attention at ved 
time any publication of any description whic 
contains so much of whole grain and so little 
of chaff as does your recent Quinquennial Num- 
ber of THE SPECTATOR. I have perused the 
same with a great deal of personal satisfaction, 
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and its contents are of like value both to those 
who are engaged in the insurance business as 
a professiop as well as to those why may be 
pursuing any other vocation in life—Ben H. 
Wilson, Consulting Actuary, Hydro-Insurance 
Engineer. 


This is certainly a most interesting and at- 
tractive issue, and I congratulate you upon the 
very comprehensive scope of the _ subjects 
covered, as well as its handsome form.—Albert 
M. Johnson, President, National Life Insurance 
Company of the United States of America. 


Your Quinquennial Number is an artistic de- 
light—the form and the substance are both so 
good that it is hard to tell which is the better. 
I congratulate you and your readers. Certainly, 
this special number justifies its existence.— 
Chas. L. Case, Manager, London Assurance 
Corporation. 


The Quinquennial Number is typographically 
a work of art; it is chuck full of educational 
matter, is printed on excellent paper, with a 
most beautifully embossed cover, and its letter 
press consists of articles on a large range of 
subjects of inestimable value to all branches of 
insurance.—Pacific Underwriter. 


Upon a careful and pleasant perusal, the con- 
tents I found to be most interesting and in- 
structive and the artistic and typographical fea- 
tures excellent. I heartily congratulate you 
and your associates on your splendid success.— 
H. G. B. Alexander, President and General 
Manager, Continental Casualty Company. 

I have received and examined with much in- 
terest a copy of the Quinquennial Number of 
THE SPECTATOR, dated May 1, 1913, published 
in celebration of the Forty-fifth Anniversary of 
THE SPECTATOR. The publication in question 
is in every way attractive.—Henry W. Eaton, 
Manager, Liverpool and London and Globe. 

I have found very much of interest therein 
for both insurance officials, agents and policy- 
holders. It is a fine publication, typographically 
attractive and artistic, and is such a paper as 
one likes to recognize as being active in the 
business with which he is officially connected.— 
ag Passmore, Vice-President, Penn Mutual 

e. 


This is to acknowledge receipt of the Quinquen- 
nial Number of THE SPECTATOR, which certainly 
is a souvenir of good things worthy of careful 
filing for present and future reference, being a 
most excellent number, and upon which this bu- 
reau wishes to congratulate THE SPECTATOR in 
its special efforts.—Kansas Inspection and Fire 
Prevention Office. 


The Quinquennial Number of THE SPECTATOR 
is a most creditable production from every 
standpoint, unusually attractive in make-up and 
artistic in press-work features, filled with in- 
teresting and important articles and exhibits. I 
congratulate you upon your accomplishment.’’— 
Elbridge G. Snow, President, Home Insurance 
Company, New York. 

I have perused this number with particular 
interest and take this occasion to compliment 
you upon the artistic manner in which it has 
been prepared and the very interesting articles 
contained therein. We have always admired THE 
SPECTATOR for its good work for the benefit of 
insurance interests.—Hugo Schumann, Presi- 
dent, Germania Fire. 


The publication of the Quinquennial Number 
is certainly a great credit to THE SPECTATOR; 
beautiful in its typography and filled with con- 
tributions in relation to the insurance profes- 
sion of very great value. Wishing you every 
success as you progress toward your Fiftieth 
Anniversary, etc.—Colonel R. Dale Benson, 
President, Pennsylvania Fire. 

Our New York contemporary, THE SPECTATOR, 
celebrates the Forty-fifth Anniversary of its 
Career by the issue of a special quinquennial 
Number, which is an elegant specimen of 
modern typographical art and filled with special 
contributions from public men and insurance 
Writers of prominence. It takes 138 pages to 
tell the story. — Underwriters Review, Des 
Moines, Ia. 

It is, however, not only the artistic and typo- 
sraphical excellence of this issue, but also the 
sterling quality of its contents, which makes it 
4 really valuable publication, the more so as 
It is for the present the zenith of your unin- 
lerrupted endeavors for the last forty-five 
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years to advance the benevolent ends of genu- 
ine insurance.—Hubert Cillis, Vice-President, 
Germania Life. 


I congratulate you very earnestly upon the 
artistic and typographical beauties of the edi- 
tion, as well as upon the high order and ex- 
cellence of the literary contents thereof. THE 
SPECTATOR certainly stands upon a very high 
plane as an advocate of all that is best in the 
interests of life insurance and as a high-grade 
weekly insurance review and newspaper.—Isaac 
Miller Hamilton, President, Federal Life, Chi- 
cago. 

THE SprcTaATOR of New York has com- 
memorated its forty-fifth anniversary by issuing 
a handsomely executed special quinquennial 
number. Its leading features are an article by 
ex-President Taft, entitled ‘Life Insurance and 
Its Benefits,’’ and an article entitled ‘‘Identifica- 
tion by Finger Prints,’’ by Joseph A. Faurot, in- 
spector commanding detective division, police 
department of New York.—The Insurance Field, 
Louisville. PNeF 


We consider this special number a beautiful 
one, extra superfine in all particulars, typo- 
graphical and otherwise; and the articles pub- 
lished are all of interest to your subscribers and 
should be more or less to the public if the 
publication could only have fallen into their 
hands. We judge from all we have heard that 
‘LHE SPECTATOR has the largest circulation out- 
side of insurance circles of any of the insurance 
publications.—W. B. Clark, President, Adtna In- 
surance Company. 


I have read this copy of THE SPECTATOR and 
have found it most interesting. Please accept 
my hearty congratulations upon its artistic and 
typographical features and its litérary contents. 
this edition of THE SPECTATOR is a great 
credit to any life insurance journal, even one 
that has stood in the forefront of clean and con- 
servative life insurance journalism for a period 
of forty-five years.—A. L. Key, Vice-President 
and General Manager, Volunteer State Life. 


It has become customary for THE SPECTATOR 
to celebrate every fifth year by presenting to its 
subscribers a Quinquennial Number, and in the 
preparation of the present issue it has spared 
neither effort nor expense in the endeavor to 
make it as handsome, entertaining and instruc- 
tive as any modern magazine or newspaper. The 
latest Anniversary Number is in many respects 
the finest ever issued by THE SPECTATOR or any 
other journal.—Underwriters Report, San Fran- 
cisco, 


I have read the Quinquennial Number of THE 
SPECTATOR with a great deal of interest and 
commend it to any insurance man and wish to 
congratulate The Spectator Company upon the 
issuance of such a publication. The writer is 
an ardent admirer of ‘'HE SPECTATOR and a 
constant reader of the publication. I believe 
that the work that The Spectator Company has 
done for the insurance world is the greatest 
that has ever been published in this country.— 
John G. Hoyt, Vice-President, Missouri State 
Life Insurance Company. 

We think you are entitled to unqualified 
praise in connection with the splendid manner 
in which you have prepared and issued your 
Quinquennial Number, dated May 1, 1913. We 
congratulate you upon attaining your Forty- 
fifth Anniversary, and sincerely hope that your 
valued publication may be attended by ever- 
increasing prosperity and success. Such pros- 
perity and success are well assured for so long 
a time as the present ‘‘tone’’ of your paper is 
maintained.—Chas. H. Holland, General Man- 
ager, Royal Indemnity Company. 

The Quinquennial Number of THE SPECTATOR 
has just come to hand, and again emphasizes the 
usefulness and high standing of your publica- 
tion in the insurance world. Permit me to take 
this early occasion to extend to you my hearty 
congratulations upon the successful consumma- 
tion of your efforts to make this Anniversary 
Number one that will be long remembered for 
its valuable contributions to the cause of life 
insurance, as well as for its artistic and me- 
chanical features. I have noted your references 
to the founder of the Prudential, and his pioneer 
work in both industrial and monthly income 
insurance. The articles presented in this issue 
are of much interest and importance.—Forrest 
F. Dryden, President, Prudential Insurance Com- 
pany of America. 
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Fire Insurance 


HOLD NOTABLE MEETING 
AT NEW YORK 





National Fire Protection Association 
Enacts Important Legislation 





ROBERT D. KOHN ELECTED PRESIDENT 





Convention Devoted Almost Exclusively to Hear- 
ing of Committee Reports—Franklin H. 
Wentworth Re-Elected Secretary and 
Treasurer 

The seventeenth annual meeting of the Na- 
tional Fire Protection Association, held Tues- 
day, Wednesday and Thursday of last week in 
the assembly room of the Metropolitan Life 
building at New York, was a notable one from 
every standpoint, and the enormous strides the 
organization has made were shown in the re- 
ports of the various committees, which con- 
sumed the most of the time. Delegates were 
present from all sections of the country; and 
while only a few addresses were delivered, the 
sessions were so arranged as to give the com- 
mittee reports almost the entire time. Thus a 
large amount of legislation was acted upon. 
The resolutions, as published in THE SPEcTA- 
TOR of last week, were adopted in full. The 
convention also adopted a resolution to or- 
ganize a special committee to co-operate with 
other organizations, such as the American In- 
stitute of Architects, National Association of 
Credit Men, for the purpose of interchanging 
data along lines that will cause the public be- 
come more interested in better methods of fire 
prevention. 

In his annual address, President H. L. Phil- 
lips of the association said, in part: 


In the consummation of the work of this associa- 
tion three principal lines of action have been developed. 
First, the actual work of fire protection or the com- 
piling of standards; second, the actual work of fire 
prevention, and third, the educational or publicity 
work to further fire protection and fire prevention. 

The compiling of standards was the original work 
of this association. It has been carried on at the 
expense of much time and labor on the part of our 
members, but the success which has crowned our 
efforts has been well worth the labor involved, for 
the reason that the standards compiled by the various 
committees of our association are now almost uni- 
versally adopted throughout this coutry ad Canada, 
besides having been used as the basis for standards in 
other countries. This work of compiling standards 
must ever go on. We must keep apace with changing 
conditions and be prepared to readjust our rules to 
conform to these changed conditions. A large part 
of our programme is made up of the committee re- 
ports on preparation of standards, either as original 
reports or as revised reports, and your careful thought 
and attention are invited to their consideration, 


The other notable addresses of the meeting 
were delivered by F. M. Drake of Louisville, 
who represented twenty-five State fire preven- 
tion associations; Miss Frances Perkins, secre- 
tary of the committee on safety of New York, 
and David Knickerbacker Boyd of Philadelphia. 

The report of Secretary Wentworth showed 
gratifying conditions. 

Wednesday's session was taken up with the 
hearing of reports from committees. Consider- 
able time was devoted to the report on laws 
and ordinances, especially with regard to regu- 
lations in garages. The report was finally 
adopted, with a number of modifications. Thurs- 
day’s session was also devoted principally to 
committee reports and the election of officers, 
which resulted as follows: Robert D. Kohn, an 
architect of New York, president; Frank M. 
Drake of Louisville, vice-president, and Frank- 
lin H. Wentworth, secretary and treasurer. F. 
J. T. Stewart, head of the survey bureau of the 
New York Board of Fire Underwriters, was re- 
elected chairman of the executive committee. 
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Life Insurance 


LIFE INSURANCE 


THE HANDY GUIDE, 1913 
Twenty-Second Annual Edition—Complete 
Showing of Premium Rates and Policy 
Forms—All Active Organizations 
Included—Enlarged and 


Improved 


The general interest now displayed in the 
subject of life insurance makes it necessary 
that every person engaged in the business 
should be fully informed upon the plans of the 
several companies actively competing for busi- 
ness. It is not sufficient that an agent be 
familiar with the details respecting the older 
and larger organizations, for competition is 
likely to be just as keen when a representative 
of a younger company is encountered. A 
work of the character of The Handy Guide, 
therefore, must be designed for general circu- 
lation, so that an agent in any section of the 
country can instantly find the particulars re- 
lating to the great majority of the companies 
duly authorized to transact business there. In 
this respect The Handy Guide for 1913 fills 
the bill admirably, and is without a peer. No 
less than one hundred and seventy-six com- 
panies are presented within its covers, eim- 
bracing not only every old company of note 
but also every organization that is displaying 
activity in the life insurance field, whether in 
its home State solely or in a more extended 
territory. 

The active and experienced life insurance 
man needs no argument to convince him of the 
great value of this work, for in the past 
twenty-one years it has proven its usefulness 
as a correct guide to the plans of companies. 
This edition—the twenty4second annual—has 
been prepared along the same lines that have 
proven so serviceable in the past, the most im- 
portant of which is the compact arrangement 
of all the data relating to any particular com- 
pany by itself. When information is required 
regarding the rates‘and plans of an individual 
company, a reference to the Index locates the 
first page, and everything needed is instantly 
at hand. The time saved to the busy agent by 
such an arrangement is of itself worth more 
than many times the cost of the book, 


THE CONTENTS OF THE WorkK 


In The Handy Guide for 1913 will be found 
all the leading forms of policies now issued 
by the various life insurance companies, spe- 
cial attention having been devoted to a com- 
plete showing of all forms issued since the 
publication of last year’s edition. While, by 
the publishers’ system of issuing supplements 
throughout the year, the work is kept up to 
date in the most important particulars, the 
complete revision of the work each year re- 
sults in the presentation of much new data, 
amounting in this edition to considerably over 
one-third of the entire work, and covering 
premium rates, surrender values, policy forms 
and applications. The premium rates are most 
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complete, covering life, endowment, special 
and term contracts, both participating and non- 
participating. Loan and surrender values, em- 
bracing cash, paid-up and extended options 
are given in a form which is unsurpassed for 
convenience of ready reference. All the op- 
tions are shown at a glance and for a sufficient 
number of years to answer all comparative 
purposes. Other features include a showing 
of annuity rates, industrial premiums and pol- 
icies, the reserve basis for each company, and 
also the maximum amount of insurance each 
company carries on a single life. Complete 
monetary and mortality tables are presented, 
and nearly one hundred pages are devoted to 
tables showing the net premiums and reserves 
for the principal kinds of policies in use on 
both the Combined and American Experience 
Mortality Tables, with interest at 3, 314 and 4 
per cent, also on term policies. 


A TuHorouGHLy PracticaL Book 

The Handy Guide for 1913 contains some 
1300 pages of practical, authentic and reliable 
information for life insurance managers, 
agents and field men generally. In its present 
form it represents the experience of many 
years in providing for the needs of the field 
workers, and gives in a volume of minimum 
size the maximum amount of information re- 
quired for prompt and ready use. 

A fine quality of Bible paper, specially im- 
ported for this work, is used, thereby keeping 
down the thickness of the book and rendering 
it available for carrying in the pocket. An 
improved form of binding renders the work 
more flexible in its fine leather covers, and 
enables it to lie flat when opened at any page. 

Vhe Handy Guide sells at the low price of 
$2.50 per copy, and the many testimonials as 
to its value, completeness and accuracy indi- 
cate that it is a remarkably profitable invest- 
ment. There is also a thumb-indexed edition, 
making it somewhat more complete for instant 
reference, which sells at $2.75 per copy. 

As usual, The Handy Guide will be kept up 
to date during the ensuing year by means of 
three supplements, issued at intervals of three 
months, containing the latest policies and rates 
promulgated by the various companies, the 
charge for the supplements to subscribers for 
the book being 25 cents each, or 75 cents for 
the set. Purchasers of The Handy Guide will 
find it to their advantage to subscribe in ad- 
vance for the book with supplements, the total 
charge for which is $3.25, or, if the thumb- 
indexed edition is desired, $3.50. 

Every agent desirous of achieving success 
should immediately procure a copy of this in- 
valuable work. All orders, accompanied by 
remittance, will receive prompt attention, and 
must be addressed to The Spectator Company, 
135 William street, New York. 


State Life of Indianapolis Examined 

An examination of the State Life of Indiana- 
polis has been completed by the Oklahoma and 
Colorado Insurance Departments made at the 
instance of the National Convention of Insur- 
ance Commissioners. The affairs of the com- 
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Thursday 


pany were found to be ably and efficiently man- 
aged. The examiners report that the minutes 
of the executive committee were found to be 
properly kept, and congratulations were offered 
the loan department for its efficiency. The se- 
curities were found to be good, and, further, that 
the death claims were properly paid. The total 
appraisement of the home office building ig 
$1,200,000. 


Louisville Companies to Merge 


Plans have been completed for the merger of 
the Southern National Life and the Inter- 
Southern Life, both of Louisville, by amending 
the charter of the latter company in order to 
take over the stock of the former. The stock- 
holders of both companies will meet on June 5 
to formally ratify the action of the directors in 
arranging the consolidation. The merged com- 
pany will operate under the name of the Inter- 
Southern Life, and the plan for the amalgama- 
tion has been submitted to Commissioner M. (C, 
Clay of the Kentucky Insurance Department for 
his approval. 

The official roster after consolidation will be 
as follows: President, James R. Duffin, now 
president of the Inter-Southern; vice-president 
and general manager, Ed. L. Williams, presi- 
dent of the Southern National; secretary, 
George G. Sumners; assistant secretary, Stanley 
Reed, and treasurer, John H. Leathers. David 
Merriweather will be actuary, Drs. John H. 
Cecil and M. K. Allen medical directors, 
and E. H. Dickey superintendent of agen- 
cies. The combined company will have total 
assets of $1,615,349; insurance in force, of $15,- 
000,000; capital, $591,882; surplus to policy- 
holders of $880,312, and a premium income of 
$400,000. 


The Amicable Life of Waco, Tex. 


The Amicable Life of Waco, Texas, which 
started business April 2, 1910, has made a re- 
markable record of growth in the thirty-seven 
months of its existence to May 1, 1913, when it 
had $1,787,231 of admitted assets and insurance 
in force on a paid-for basis aggregating $15,- 
012,238. In 1912, the company gained $7,129,705 
of insurance in force, added $400,061 to its ad- 
mitted assets, and showed an increase of nearly 
$259,000 in premium income as compared with 
1911. Its assets on December 31, 1912, were 
$1,769,450, and its surplus for protection of 
policyholders $1,630,724. Some interesting com- 
parisons have been prepared which demonstrate 
the remarkable progress made by the Amicable 
Life in its first three years of business. Com- 
paring insurance in force, it is found that the 
Amicable’s record far exceeds a number of the 
greatest companies in the amount in force at 
the end of their third years, respectively; not 
only this, but whereas the Amicable secured its 
first $10,000,000 in force in two and one-third 
years, a great many of the leading companies, 
both new and old, have taken from three years 
to thirty-four years to accomplish this feat. 
An investigation of the growth in admitted as- 
sets shows that, similarly, the Amicable ex- 
celled the more prominent companies at the 
end of their third years, and reached an amount 
of $1,500,000 of admitted assets within two years, 
whereas a long list of old and new companies 
took periods ranging from three to thirty years 
to accomplish the same result. Like results 
are noted when the test is applied to surplus to 
policyholders. Such progress can only be 
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ascribed to enterprising and intelligent manage- 


ment. 

Among the items of the company’s assets is 
the Amicable Life building—a fine modern 
structure twenty-two stories in height, with 
ground dimensions of 50 by 108 feet, recently 
erected upon a most desirable site in Waco. 
The manner in which space in this building is 
appreciated is indicated by the fact that the 
building is entirely filled with tenants. This 
structure is regarded as being one of the finest 
office buildings in the country outside of New 
York city, and is equipped with every modern 
improvement for the convenience and comfort 
of its occupants. 

Artemas. R. Roberts was the founder and is 
the president and actuary of the Amicable Life 
of Waco, and it is largely due to his well- 
directed work and untiring perseverance that the 
company has come to occupy so high a position 
among the life insurance institutions of this 
country. Mr. Roberts is a close and enthusi- 
astic student of life insurance, and possesses 
what is probably the largest and most com- 
plete insurance library in the United States. 
He has been engaged in the life insurance busi- 
ness for more than twenty-eight years, and has 
proved his ability to build up a large and per- 
manent volume of business, while, at the same 
time, having all due regard for the safety and 
welfare of policyholders. The Amicable Life 
writes life, accident and health insurance, using 
up-to-date and attractive contracts at fair rates 

On other pages of this issue of THE SPECTA- 
TOR will be found excellent pictures of Mr. 
Roberts and the Amicable Life building. 


The Cosmopolitan Life, Atlanta 


The Cosmopolitan Life Insurance Company of 
Atlanta presents a statement as of April 26, 
1913, showing $499,1.0 of assets, exclusive of 
stock notes amounting to about $137,000 and 
accrued interest. The liabilities, exclusive of 
capital, were then $129,629; the capital stock 
and surplus on basis of stock placed at $200 per 
share aggregated $260,086, and the unassigned 
funds (surplus) were $109,465. It should be 
understood that this company is not the old 
Cosmopolitan of Atlanta, but a new company 
with a new charter, new officers, new cash and 
hew ideals, which bought the assets and insur- 
ance of the old company at public sale and 
added to these assets enough additional capital 
to place the new company upon a sound finan- 
cial basis. The Insurance Commissioner of 
Georgia is quoted as speaking in high terms of 
the present company and its administration. 


James O. Wynn is president; M. M. Riley is : 


treasurer; W. L. Pomeroy is secretary, and 
Malcolm N. Fleming is assistant secretary- 
treasurer. 


American Central Life of Indianapolis 
The work of the home office staff of the 
American Central Life, Indianapolis, has lately 
been readjusted. Several departments, and 
More particularly that of the secretary, have 
been enlarged. Because of this, and at the sug- 
gestion of Carroll B. Carr, who formerly acted 
48 both secretary and actuary, these offices 
Were separated by the board of directors of the 
company at a recent meeting, and, in recognition 
of his highly efficient service, Virgil M. Kime, 
until that time associate actuary of the com- 
Dany, was made actuary, Major Carr at the 


Same time assuming the duties of secretary. 
The two departments, however, will continue as 
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in the past to work in the closest relationship. 
Major Carr has served the company since its 
beginning, while Mr. Kime came to it from the 
Missouri State Life of St. Louis, where he had 
been actuary for sometime. 


Independent Life of Nashville 


The situation in the affairs of the Independent 
Life of Nashville is practically unchanged, and 
as yet no reinsurance agreement has been 
signed. President Paul Roberts is quoted as 
saying that he still hopes that the company may 
continue in business, as he is willing to make 
any reasonable concession in order to keep it 
going. Judge Sanford of the Federal Court had, 
according to latest advices, not rendered an 
opinion in the matter of the bill filed by stock- 
holders in Kentucky, in an endeavor to prevent 
the .carrying out of the agreement between the 
company and the Insurance Department as to 
the proposed liquidation of the company and the 
payment of counsel fees. 


Withdraws from South Carolina 

The Phoenix Mutual Life of Hartford has 
withdrawn from South Carolina owing to dif- 
ferences with Commissioner McMasters of the 
Insurance Department of that State relative to 
its reserves in securities of the State and muni- 
cipalities. The company at the first of the 
year had 1666 policies in force in South Caro- 
lina totaling about $2,682,601 of insurance. As 
the result of this action, Louis Sherfesee, State 
agent, with headquarters at Charleston, has 
been appointed general manager for the Georgia 
agency to succeed John 8. Cameron, resigned. 


Life Insurance Company of Virginia 

In an article relating to the Life Insurance 
Company of Virginia of Richmond, in the Quin- 
quennial Number of THE SPECTATOR, it was in- 
advertently stated that on December 31, 1912, 
the company had 32,104 policies in force. This 
number, it should have been said, was the in- 
crease in policies in force during the year, the 
total number in force having been 600,566. 


American Life Elects New President 


The American Life of Chicago has moved 
from the Continental and Commercial Bank 
building to the Harris Trust and Savings Bank 
building. At the recent annual meeting Charles 
F. Fishback resigned as president and R. Wil- 
son Moore, an attorney, was elected to fill his 
place. Hon. M. L. Igoe, State Representative, 
Dr. George Peterman and Mrs. B. G. Bowen were 
added to the list of directors. 


Statistics of Fraternal Societies, 1913 

The 1913 edition of Statistics of Fraternal 
Societies gives in condensed form a valuable 
array of data relating to the rates, plans, cost, 
mortality and financial standing of all the lead- 
ing fraternal societies operating in the United 
States. Included in the book are: Cost of 
management, total and per capita; deaths per 
1ccO members; average age; number of assess- 
ments; amount’collected per $1000; death 
losses paid; insurance in force; number of 
members and lodges; cost of joining, assets 
and liabilities of over one hundred and eighty 
societies. Price, in flexible leather binding, 
$1.10; manila binding, 85 cents, shipment pre- 
paid. Copies may be obtained by addressing 
The Spectator Company, 135 William street, 
New York city. 
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WANT FURTHER RELIEF 
FOR PREMIUM PAYERS 





Life Insurance Men to Continue Fight 
Against the Income Tax Provisions 


ROBERT LYNN COX MAKES STATEMENT 





Senate Committee Hears Plea to Remove Objec- 
tionable Features—Show Friendly Attitude 


WASHINGTON, May .19.—Declaring that the 
income tax section of the tariff bill still con- 
tains gross discrimination against policyholders, 
life insurance men will focus on an effort to 
have the Senate grant further relief to pre- 
mium payers. The income tax legislation, which 
is now before the Senate, came from the House 
with several substantial amendments granted in 
response to the requests and arguments of rep- 
resentatives of the life insurance business. 
House leaders make much of these amendments, 
claiming that they answer all the just claims 
of the insurance men. It is conceded by the 
life insurance representatives that the amend- 
ments already granted are substantial and make 
clear that such onerous burdens as taxes on net 
annual addition to reserves and on proceeds of 
life insurance contracts will not be imposed. 
But they claim that other things in the bill still 
discriminate harshly against the men who carry 
life insurance and should be remedied, if the 
measure is to be logical and consistent. 

“Our plea is not for discrimination in favor of 
life insurance policyholders,” said Robert Lynn 
Cox, general counsel and manager of the Asso- 
ciation of Life Insurance Presidents, to-day. 
What we urge is that there shall not be dis- 
crimination against the policyholders. In the 
first place, there is in this bill what may be 
termed National discrimination against policy- 
holders, since it allows to the individual tax- 
payers of this country no deduction from tax- 
able income of any amount paid for life insur- 
ance premiums, The income tax laws of other 
countries—laws which have been in operation 
for many years—specifically provide for such ex- 
emption to the taxpayers of those countries. 

Secondly, the bill discriminates against policy- 
holders as compared with other classes of per- 
sons within this country. The case that can be 
presented in behalf of policyholders on these 
issues is clean-cut.” 

Among the prominent men given a hearing be- 
fore the Senate finance committee on the in- 
come tax section of the tariff bill were: Colonel 
Fred. W. Fleming, vice-president of the Kansas 
City Life of Kansas City, and T. W. Black- 
burn of Omaha, secretary and counsel of the 
American Life Convention. They asked that the 
objectionable features be eliminated. A friendly 
interest was manifested by the committee, and 
the members stated that they would not do any- 
thing to deter the progress being made in the 
development of home life insurance companies in 
the South or West. 


Provident Life of lowa 


Former Governor B. F. Carroll of Iowa has 
selected the Provident Life of Iowa as the name 
for the new company, which will have its head- 
quarters at Des Moines. The company expects 
to begin operation on July 1, with a capital of 
$100,000 and a surplus of an equal amount. 
Governor Carroll is president and Edgar J. Daw- 
son is secretary. It was first known as the In- 
land Life. 








Life Insurance 


MANY INSTRUCTIVE 
PAPERS READ 





Actuarial Society of America Meets at 
Hote) Astor, New York 


ALL THE OLD OFFICERS RE-ELECTED 


Large Attendance Hears Interesting Discussions 
on Many Important Subjects 


The annual meeting of the Actuarial Society 
of America, held on Thursday and Friday of last 
week at the Hotel Astor at New York, was one 
of the most interesting in its history and was 
attended by nearly ninety members. Many im- 
portant papers were offered by prominent mem- 
bers of the organization covering subjects of 
vital importance. The meeting was preceded 
by a session of the council, which was also held 
at the Hotel Astor. The vacancies caused by 
three retiring members were filled by E. E. 
Rhodes, J. H. Woodward and Morris W. Tor- 
rey. 

In a highly interesting paper, S. A. Joffe, of 
the Mutual Life of New York, presented many 
new discoveries in support of his theories as to 
the methods used in reaching the figures in The 
American Experience Table of Mortality. Mr. 
Joffe read his first paper on this subject at the 
meeting in October, 1911, and in the present 
paper he says that many questions regarding the 
table are still unfathomed, as no record of the 
calculations were left by its author. Henry Moir, 
of the Home Life of New York, read a paper 
on ‘‘Mortality Surplus and Its Distributions.” 
He gave two tables explaining the absolute and 
relative profit from various sources, as is indi- 
cated in the Gain and Loss Exhibit of eight 
representative companies in the past six years, 
showing the amount for each of these years. 
Mr. Moir discussed further interesting sub- 
jects, and also entered into a technical dis- 
cussion of a comparison ef the mortality of The 
American Experience Table with the new 
Medico-Actuarial Table, and criticised some 
of the methods which are in common practice. 
This paper was followed by one by Arthur Hun- 
ter of the New York Life of New York on “The 
Effect on Mortality of Sclection by the Insured: 
Mortality After the Deferred Dividend Period,” 
and in course of which he said: 

It has generally been assumed that the policy- 
holders will exercise their option in a way 
which will have an effect on the mortality of 
the company for better or for worse, but no 
statistics have been published on this subject. 
We have recently made an investigation of the 
mortality under two of the options which may 
be exercised by the insured on ordinary life and 
limited payment life policies issued on standard 
lives in countries in which the domestic or 
Northern scale of premiums is charged, the 
great majority of the policies being on residents 
of the United States and Canada. The deferred 
dividend periods were ten, fifteen and twenty 
years. Under limited payment life policies the 
dividend periods were equal to or longer than 
the premium-paying periods. The investigation 
covers the policies reaching the end of their de- 
ferred dividend periods in the years 1894 to 1909, 


the data being carried to the policy anni- 
versaries in 1911. 


Emory McClintock, formerly vice-president 
and actuary of the Mutual Life of New York, 
and at one time president of the society, read 
an historical paper on ‘‘Charles Gill, the First 
The paper covered Mr. 


Actuary in America.”’ 
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Gill’s life from the time of his birth up to 
nearly forty years of age, and his life as pic- 
tured by Mr. McClintock was picturesque and 
romantic from an early age. He will treat Mr. 
Gill’s history as an actuary in a further paper. 

Joseph F. Little then read a technical paper 
entitled ‘‘Total Disability Benefits,’ and this 
was followed by another equally technical dis- 
cussion on ‘‘Loadings on Investment Contracts,” 
by Miles M. Dawson of New York. 

On Thursday evening the annual banquet was 
given at the Hotel Astor, with eighty-six 
present. Colonel W. C. MacDonald acted as 
toastmaster, and many happy responses were 
made. Friday’s session was devoted almost ex- 
clusively to discussions of the papers read at 
last year’s meeting; and this proved to be one 
of the most entertaining features of the meet- 
ing. Officers for the year were re-elected as 
follows: 

Colonel W. C. MacDonald, Confederation Life, 
Toronto, president; Arthur Hunter, New York 
Life, New York, and James M. Craig, Metro- 
politan Life, New York, vice-presidents; Robert 
Henderson, Equitable Life, New York, secretary, 
and D. G. Alsop, Provident Life and Trust, 
Philadelphia, treasurer. Wendell M. Strong of 
the Mutual Life was re-elected editor of trans- 
actions. The next semi-annual meeting will be 
held at Boston in October. 


MEMBERS PRESENT 


FELLOwS 

D. G. Alsop, Provident Life and Trust, Philadel- 
phia; E. M. Blehl, Philadelphia Life, Philadelphia; 
J. J. Brinkerhoff, Association of Life Insurance Presi- 
dents, New York; R. V. Carpenter, Metropolitan Life, 
New York; J. D, Craig, Metropolitan Life, New York; 
J. M. Craig, Metropolitan Life, New York; H. B. 
Dow, New England Mutual Life, Boston; D. P. 
Fackler, 35 Nassau street, New York; E. B. Fackler, 
35 Nassau street, New York; C. R. Fitzgerald, State 
Mutual Life, Worcester; B. D. Flynn, Travelers In- 
surance Company, Hartford; W. S. Gaylord, Home 
Life, New York; J. K. Gore, Prudential, Newark; 
A. R. Grow, New York Life, New York; F. H. Hem- 
verley, United Security Life and Trust, Philadelphia; 
Xk. Henderson, Equitable Life Assurance Society, New 
York; A, Hunter, New York Life, New York; R. G. 
Hunter, Germania Life, New York; R. W. Hunting- 
ton, Connecticut General Life, Hartford; W. A. 
Hutcheson, Mutual Life, New York; O. B. Ireland, 
Massachusetts Mutual Life, Springfield; C. W. Jackson. 
Greensboro Life, Greensboro; S. A. Joffe, Mutual 
Life, New York; F. H. Johnston, Prudential, New- 
ark; D. E. Kilgour, North American Life Assurance 
Company, Toronto; J. Melvin Laird, Connecticut Gen- 
eral, Hartford; M. P. Langstaff, Dominion Life Assur- 
ance Company, Waterloo, Ont.; L. Linzmeyer, Man- 
hattan Life, New York; J. F, Little, Prudential, New- 
ark; T. B. Macaulay, Sun Life Assurance Company of 
Canada, Montreal, Quebec; W. C. Macdonald, Con- 
federation Life Association, Toronto, Ont.; A. T. 
Maclean, Home Life, New York; E. P. Marshall, 
Union Central Life, Cincinnati; F. B. Mead, Lincoln 
National Life, Fort Wayne; H. Moir, Home Life, New 
York; E. B. Morris, Travelers, Hartford; A. H. Mow- 
bray, Crocker building, San Francisco; R. D. Murphy, 
Equitable Life, New York; P. C. H. Papps, Mutual 
Benefit Life, Newark; O. W. Perrin, Penn Mutual 
Life, Philadelphia; C. G. Reiter, Metropolitan Life, 
New York; E. E. Rhodes, Mutual Benefit Life, New- 
ark; J. G. Richter, London Life, London, Ont.; G. 
F. Sa ter, Prudential, Newark; H. N. Sheppard, Home 
Life, New York; S. E. Stillwell, Insurance Depart- 
ment, Columbus, Ohio; W. M. Strong, Mutual Life, 
New York; W. A. Watt, Southern Life and Trust, 
Greensboro; A, A. Welch, Phenix Mutual, Hartford; 
D. H, Wells, Connecticut Mutual, Hartford; A. B. 
Wood, Sun Life Assurance Company of Canada, Mon- 
treal; G. B. Woodword, Metropolitan Life, New York; 
J. H. Woodward, New York Insurance Department, 
165 Broadway, New York city; W. Young, New York 
Life, New York. 

ASSOCIATES 


S. E. Allison, Insurance Department, Providence; 
H. W. Allstrom, Northwestern National, Minneapo- 
lis; C. H. Angell, Massachusetts Mutual, Sprin field: 
F. Brough, Federal Life Assurance Company, Hamil- 
ton, Ont.; J. C. Brown, Metropolitan Life, New York; 
. R. L. Carrington, Union Central Life, Cincinnati; 
L. M. Cathles, Southwestern Life, Dallas; 
Cochnower, Guarantee Life, Houston; J. Fairlie 
State Insurance Department, Des Moines; R. E. 
Forster, Insurance Department, Philadelphia; W. H. 
Gould, Suffern & Son, 149 Broadway, New York; G. 
Graham, Jr., State Insurance Department, Springfield, 
Ill.; F. C. Hemsing, Northwestern Mutual Life, Mil- 
waukee; I. S. Homans, Commonwealth Life, Louis- 
ville; L. H. Howe, John Hancock Mutual, Boston; C. 
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Hughes, Prussian Life; H. 
Mutual Life, Hartford; V. M. Kime, American Cep. 
tral Life, Indianapolis; W. 1. King, Columbian 
National Life, Boston; M, A. Linton, Provident Life 
and Trust Company, Philadelphia; J. B. Maclean, Mu. 
tual Life, New York; E. W. Marshall, Provident Life 
and Trust, Philadelphia; J. k. Moodie, Puritan Life, 


N. Kaufman; Phenix 


Providence; G. C. Moore, Imperial Life Assurance 
Company of Canada, Toronto; EF, Olifiers, 141 Broad. 
way, New York; T. A. Phillips, Minnesota Mutual 
Lite, St. Paul; H. 1. -B. Kice, Connecticut Mutual 
Life, Hartfoid; H. E. Ryan, New York Insurance 
Department, 165 Broadway, New York; V. KR. Smi 
Confederation Life Association, ‘Toronto; é 
Speers, North American Life, Toronto; A. W. Strong, 
Sun Life Assurance Company of Canada, Montreal, 
Quebec; E. M. Thomas, John Hancock Mutual Life 
Koston; H. E. Vineberg, 4839 Calumet avenue, Chi- 
cago, Ill.; D. A. Walker, Equitable Life Assurance 
Society, New York; A. C, Washburne, Berkshire Life, 
Pittsfield; J. I. Williams, Insurance Department of 
South Carolina, Columbia. 


th, 
A 


Declares His Priniciples 


George Loesch, manager of the Metropolitan 
agency of the Manhattan Life of New York, has 
made a strong declaration of his principles in 
conducting an agency in a communication 
addressed to the insurance fraternity. He 
expressed himself as being opposed to ‘“‘twist- 
ing,’’ and also of trying to obtain agents from 
other companies. He says that if he finds a 
man who is guilty of ‘‘twisting’’ he will at once 
report him to the Superintendent of the Insur- 
ance Department. Mr. Loesch says also that he 
will take the same course to punish ‘‘rebaters,” 
and that he is in favor of the uplifting of the 
life underwriting profession in every way pos- 
sible. 


Kansas Life Insurance Company 


TOPEKA, May 20 (Special).—The Kansas Life 
Insurance Company was incorporated to-day, 
with a capital of $100,000. Charles W. Barnes, 
former Commissioner of the Kansas Insurance 
Department, is president. The company will 
write participating and non-participating busi- 
ness on a legal reserve basis. It expects to be- 
gin business about January 1, 1914. 


Gem City Life in Flood District 


The Gem City Life of Dayton, which was in 
the heart of the flood district in Ohio, has come 
through without a single death claim up to date 
in either the life or accident department, and 
none of the property on which its mortgage 
loans are placed has suffered from the floods. 
The company is one of the very few business 
institutions of any kind in the flood districts 
that has not suffered greatly. It was forced to 
entirely suspend business for a period of two 
weeks on account of the entire lack of rall- 
road facilities, coupled with the fact that all 
business of every kind in Dayton was at a stand- 
still. The agency organization work of the com- 
pany for the year 1913 is practically completed, 
and from now on the major portion of the at- 
tention of the management will be given to the 
production of new business, which is assuming 
a steady and healthy condition and showing 4 
normal progressive increase from montb to 
month. 


Why ? 


If you put $50.a year in a savings bank for ten, 
fifteen or twenty years, the wisdom of the Hon. Cor- 
dell Hull lays no tax upon your accumulations of in- 
terest. 

If you put $50 a year for ten, fifteen or twenty years 
into an endowment insurance policy for $1000, to go to 
your family if you die before the expiration of the 
policy or to provide for them and yourself in old age, 
if you live to collect, the wisdom of the Hon. Cordell 
Hull taxes your “accrued dividends’+excess of pre 
miums—and interest. The Hon. Cordell Hull has 
graciously consented not to tax, as he proposed to do, 
the principle of the endowment. He merely taxes 
every year a part of the funds from which it is to be 
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paid, and diminishes to that extent the amount paid 
at its maturity. ’ 

We see but darkly into the majestic mind of the 
Hon. Cordell Hull. Probably a depositor in a savings 
bank is “‘poor,”’ whereas the holder of an endowment 
policy is “rich.”’—The Sun, New York. 


Life Notes 


—The Amicable Life of Waco, Tex., during April 
received $1,048,000 in applications. The company on 
May 1 had insurance in force of $15,012,238. 

—An advertiser elsewhere in this issue of THe 
Spectator seeks the services of an actuary, a physician 
and surgeon and an attorney for a new life and acci- 
dent company. 

—Former Commissioner P, A. Ballard of the Okla- 
homa Insurance Department, who was indicted by the 
Oklahoma County Grand Jury charged with having 
accepted a bribe of $200, has been acquitted in the 
Oklahoma County District Court. 

—The Consolidated Chart of Insurance Organiza- 
tions for 1913 has been issued by The Fraternal Moni- 
tor. It contains detailed statements of life companies, 
stipulated premium and assessment associations and 
fraternal beneficiary societies covering the year 1912. 


—The members of the Puget Sound Life Under- 
writers Association were the guests of the Seattle ad- 
men at a banquet given recently at the Rathskeller in 
that city. The principal speakers were I. A. Nadeau, 
Thomas A. Garrigues, James C. Reid and W. D. 
Meade. 


—The Reliance Life of Pittsburg has offered a 
handsome automobile to the agent who turns in the 
largest amount of business during the months of 
April and May. James R. Clark, who was recently 
appointed general agent at Chicago, at present leads 
the list. 

—Charles D. Dunlap, aged sixty-seven years, one 
of the best-known insurance men in Maine, died re- 
cently at his home at Portland. He had been in ill 
health for some time. Beside his fire insurance busi- 
ness he was general agent of the Mutual Benefit Life 
of Newark. 
~The Pacific Mutual Life of Los Angeles has made 
an excellent gain in business written up to April 15, 
and all indications point to an eclipse of the 1912 
record. The business written and examined up to the 
middle of April was $1,148,650 ahead of the same 
period last year. 


—F. L. Morrell, manager of the Manhattan Life of 
New York at Chicago, who was recently taken ill 
with pneumonia, is on the way to recovery. Mr. 
Morrell recently moved his office from the Marquette 
building, where it had been for eighteen years, to the 
First National Bank building. 

—The Oklahoma Life Underwriters Association held 
its fourth annual banquet at the Lee-Huckins Hotel, 
in Oklahoma City, recently, with Neil D. Sills, presi- 
dent of the National Association of Life Underwriters, 
as the guest’ of honor. Nearly one hundred active life 
insurance agents, both general and special, were in 
attendance. 

—The agency force of the Continental Life and In- 
vestment Company of Salt Lake City has set out to 
Produce $750,000 of examined and paid-for business 
during May as a testimonial to President Frank J. 
Hagenbarth. The company issued $1,304,000 in paid- 
for business during the first four months of the year. 
Of this amount $444,000 was issued in April. 

—Norfolk; Va., has just finished a record-breaking 
whirlwind campaign for the establishment of a Cham- 
ber of Commerce. Forty-one teams of three to five 
each worked four days and secured 1638 members. 
Team No. 1, with R. C. & Fred’k Aunspaugh, for 
years local managers of the Northwestern Mutual 
Life of Milwaukee, led in the contest between teams. 

—The annual agency convention. of the Columbia 
Life of Portland, Ore., will be held three days during 
the week of June 8, but the exact date has not been 
decided upon, as it is the intention to hold it during 
the Rose Festival. Each agent writing $75,000 of 
vaid-for business is entitled to attend the convention 
the guest of the company. 

_—The Memphis agency of the Mutual Life of New 
York, comprising western Tennessee and northern 
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Mississippi, held the annual meeting recently at the 
Hotel Gayoso in that city. The Mutual Field Club 
of Sioux Falls also held a successful agency meeting 
recently. At this meeting the agents presented Man- 
ager Shaw with seventy-three applications, amounting 
to about $168,000. 


—A. N. Des Champs, who was appointed manager 
of the Western Connecticut agency of the A®tna Life 
of Hartford on June 1, 1912, with headquarters at 
Bridgeport, has had a very satisfactory year. Prior 
to his appointment as above Mr. Des Champs had been 
at the home office of the company named for fourteen 
years, thus being well equipped with knowledge of the 
company’s business and methods. He is also special 
agent for the AZtna Accident and Liability Company. 





CASUALTY, SURETY & 
MISCELLANEOUS 











Plate Gless Meetings 

The Plate Glass Service and Information Bu- 
reau held its annual meeting Wednesday of last 
week at the offices of the United States Casu- 
alty of New York. The election of officers re- 
sulted as follows: H. C. Hedden, secretary of 
the New Jersey Fidelity and Plate Glass of 
Newark, chairman; Nelson D. Sterling, super- 
intendent of the plate glass department of the 
Fidelity and Casualty of New York, vice-chair- 
man; E. B. Thistle, superintendent of the plate 
glass department of the Globe Indemnity of 
New York, treasurer, and E. M. Gridley, sec- 
retary and bureau manager. It was decided to 
postpone until September 1 the date for the 
rates adopted at a recent meeting in the terri- 
tory not within the jurisdiction of the Bureau 
to go into effect. The Preferred Accident of 
New York was admitted to membership. A 
testimonial was voted to Edwin W. DeLeon, 
president of the Casualty Company of America 
of New York, the retiring chairman, for his ef- 
ficient work during the past year. He will be 
tendered a complimentary dinner by the Bu- 
reau on a date to be selected later. 

The Plate Glass Underwriters Association held 
its regular May meeting during the afternoon, 
and the business transacted was routine. Fol- 
lowing the meeting of the Bureau, the members 
informally discussed the claims for losses in the 
flood district of Ohio and other points. The 
claim committee was continued. 


Charles H. Holland Made President 


Charles H. Holland, general manager of the 
Royal Indemnity of New York, was elected 
president of the International Association of 
Casualty and Surety Underwriters at a meeting 
of the executive committee of that organization 
held at New York last Friday. He succeeds 
William Bro Smith, general counsel of the 
Travelers of Hartford, who resigned as head of 
the association recently. The personnel of the 
executive committee was unchanged. 


Examine Mutual Boiler of Bos'on 


The Massachusetts Insurance Department has 
just completed an examination of the Mutual 
Boiler Insurance Company of Boston, based 
upon the company’s report of December 31, 1912. 
This statement was found to be substantially 
correct. Out of a total income of $39,854 for the 
year net premiums amounted to $36,701. Total 
disbursements were $35,760, of which the net 
amount paid policyholders on claims was $1251. 
Dividends paid were $16,363. The company has 
admitted assets of $74,514.49. 
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PURCHASES . CONTROLLING 
INTEREST 





Stock of New Amsterdam Casualty 
Secured by American Indemnity 





WILL ACT AS HOLDING COMPANY 





To Write All Lines for which it was Chartered— 
Does not Intend to Leave New York, 


A deal was closed last week between the New 
Amsterdam Casualty of New York and the 
American Indemnity of Baltimore, which is be- 
ing organized at that city by J. Arthur Nelson 
and others, whereby the latter company will act 
as the holding corporation for the former. 
Through this arrangement the New Amsterdam 
Casualty, which has not previously written all 
the lines for which it is chartered, will now be 
able to develop every branch of the business, 
and it has been materially strengthened in a 
financial way. Otherwise the status of the 
company will be unchanged. The American In- 
demnity will hold the control of the stock in 
the New York company. The company will con- 
tinue its home in New York. President William 
F. Moore of the New Amsterdam Casualty, in 
speaking of the deal to a representative of THE 
SPECTATOR, said that he had done this to in- 
crease the strength of the company; and that 
while the American Indemnity had not secured 
the entire amount of the stock, it was privileged 
to do so under the agreement, in so far as the 
stockholders of his company were willing to 
sell, 


Resigns from Casualty Exchange 


The New Amsterdam Casualty of New York 
has tendered its resignation as a member of the 
Casualty Insurance Exchange of New York, 
and at a meeting of the executive committee 
of that organization, held last week, James G. 
Batterson, resident director of the Travelers 
of Hartford, was nominated for the office of 
vice-chairman to fill the vacancy made by the 
resignation of William F. Moore, president of 
the company, who held that office. Mr. Moore, 
at a recent meeting of the Exchange, stated 
that his company had been embarrassed in New 
York city because of the commission rules, and 
that in endeavoring not to disrupt his relations 
with many brokers who specialize in small 
lines of business, it might be found necessary 
for the New Amsterdam to withdraw from the 
Exchange. Mr. Moore made it plain, however, 
that the company would strictly adhere to all 
rates, rules and regulations of the organization 
and of the Workmens Compensation Service 
Bureau, except relative to commissions in 
Greater New York. In submitting the resigna- 
tion the company again expressed its desire to 
co-operate with the members of the Exchange. 





The Insurance Year Book 


Please enter our order for a copy of The Insurance 
Year Book, Life and Casualty volume, 1913. We find 
The Year Book a very valuable reference book for our 
office and refer to it frequently —R. J. Maclellan, 
Secretary Provident Life and Accident Insurance Com- 


pany. 
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WORKMEN’S COMPENSA- 
TION BILL VETOED 





Governor Sulzer of New York Refuses 
to Sign Foley-Walker Measure 





LEGISLATION IN OTHER STATES 





Connecticut Senate Passes Measure—Commission 
Appointed in Maryland to Draft Bill 


The Foley-Walker Workmen’s Compensation 
Bill, passed during the closing hours of the 
recent session of the New York Legislature, and 
which had the endorsement of the New York In- 
surance Department and the majority of the 
employers of labor, was vetoed Friday last by 
Governor Sulzer. The action taken did not come 
as a surprise to casualty insurance men. The 
belief prevails generally that the Murtaugh- 
Jackson measure, which was defeated in favor 
of the Foley-Walker bill, will be reintroduced, 
perhaps in a modified form, in the special ses- 
sion of the legislature which has been called by 
Governor Sulzer. 

The Murtaugh-Jackson bill contained provi- 
sions to create a State insurance to the exclu- 
sion of stock casualty companies, and which 
compelled the employer who accepted it to pay 
compensation on a basis of sixty-five per cent 
of wages. In vetoing the bill Governor Sulzer 
said: 

I feel convinced that the objections urged 
against this bill are serious and substantial, and 
among them may ‘be mentioned that the bill 
does not eliminate or reduce to the lowest pos- 
sible minimum the waste of litigation which is 
a crying evil under the present system. I am 
aware of the present constitutional limitation 
in this State, necessitating an optional accept- 
ance of the provisions of any workmen’s com- 
pensation act, but I believe that it is feasible 
and practicable, as demonstrated by the experi- 
ence of other States, to provide a proper and 
comprehensive workmen’s compensation law, 
among others a plan for a State insurance fund, 
contributed to by those affected and managed 
and regulated by the State, through which em- 
ployers, so minded, might insure their workmen 
against accidents. Such a plan will provide au- 
tomatic compensation and do away with the un- 
necessary waste of litigation now so prevalent. 


PASS CONNECTICUT BILL 


The Senate of the Connecticut Legislature has 
passed the workmen’s compensation bill by a 
vote of 33 to 0. The bill has the approval of 
Governor Simeon E. Baldwin, who has com- 
plimented the drafters of the measure. A. 
few changes have been made looking toward im- 
proving the phrasing of a number of sentences, 
but the actual meaning was not altered in any 
way. Governor Baldwin has carefully read the 
measure. 

Governor Gainsborough of Maryland has ap- 
pointed a commission of five to frame a work- 
men’s compensation and employers’ liability bill 
to be introduced in the legislature next year. A 
workmen’s compensation bill was passed by the 
legislature last year, but it has not proved 
satisfactory. The commission is composed of 
Frederick W. Wood, president of the Maryland 
Steel Company; George Whitlock, lawyer; David 
J. Lewis, congressman; J. Walter Lord, lawyer; 
C. Norman Steigelman, lawyer, and representa- 
tive of the typographical union. 





—The Union Casualty of Philadelphia has been 
licensed in Kentucky. 
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The National Insurance Year Book 

The National Insurance Act of Great Britain 
has been responsible for a great many official 
orders and regulations, which have been gath- 
ered together by the Insurance Publishing 
Company in a volume which it calls the 
National Insurance Year Book. The work 
shows the persons responsible for the adminis- 
tration of the health insurance part of the act, 
the list of the commissioners’ publications, the 
basis of the act, the actuaries’ report and the 
act itself. This part is followed by the official 
regulations, orders, etc., while the unemploy- 
ment part of the act is dealt with in a special 
section. This work will be found of great 
value to insurance company managers and 
students of the effects of the British National 
Insurance Act. It is the most complete and 
comprehensive work on the subject yet brought 
out. A supplement brings the official record 
up to the end of January, 1913. The National 
Insurance Year Book may be ordered through 
The Spectator Company, 135 William street, 
New York. Price, $2.50 per copy. 


Merit Rating to Become Operative 

At the regular May meeting of the Work- 
mens Compensation Service Bureau held last 
week, steps were taken to establish the pro- 
posed system of merit rating for liability risks, 
and Carl M. Hansen was elected departmental 
secretary of the inspection bureau which will 
have charge of this plan. The question of com- 
missions for various States was discussed, and 
a schedule was drawn up, to become operative 
when the necessary pledges for its support have 
been obtained to insure the success of the plan. 
Mr. Hansen, who was appointed departmental 
secretary, was at one time with the Maryland 
Casualty of Baltimore and the Pacific Surety of 
San Francisco, and has had experience in estab- 
lishing a similar system in California. 


American Casualty Increasing Capital 

The capital stock of the American Casualty 
of Reading, Pa., is being increased from $350,- 
000 to $500,000, and is being sold at two, the 
additional income from this source being de- 
voted to surplus, which, at present, is in excess 
of $107,000. This has been made necessary by 
the increase lately in business. The company 
is operating extensively in the East and Central 
West, having shown a fifty per cent increase of 
premiums in the latter territory during the 
past year. 


American Indemnity of Galveston 

The American Indemnity of Galveston, Texas, 
which was recently organized, with a capital of 
$300,000 and a surplus of $100,000, will begin 
writing business to-day. The company will 
write only fidelity and surety bonds and the 
more desirable classes of casualty business. For 
the present it will confine its operations in 
Texas. J. F. Seinsheimer, who has had a wide 
experience in the bonding and casualty field, 
will be the underwriting manager. 


United Casualty of Boston 


The organization of the United Casualty of 
Boston has been approved by the Massachusetts 
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Insurance Department. The company will write 
health and accident insurance on the assessment 
plan. The officers are: Charles R. Morgan, 
president, and James D. Lyons, secretary. The 
incorporators besides the officers are: Leila M. 
Homblett, Elam W. Morgan, William C. Berry, 
William H. Eaton, and T. Elmer Eaton, all of 
Boston, 


Casualty Notes 


We are glad to renew our subscription because we 
believe THe Spectator is valuable to the insurance 
fraternity.—S. C. Dorsey, General Agent Fidelity and 
Deposit Company. 

—The mid-summer meeting of the Detroit Con- 
ference will be held September 3, 4 and 5 at Niagara 
Falls, according to the announcement of R. R. Koch, 
chairman of the executive committee. 

—Martin Collins, Son & Co. have been appointed 
general agents of the Frankfort General of Frank- 
fort, Germany, at St. Louis. The company has dis- 
continued the resident secretaries’ office in that city. 

-The American Mortgage Insurance Company of 
Chicago, at a recent meeting of the directors, com- 
pleted arrangements for beginning the marketing of 
mortgages. Many prominent insurance officials are 
connected with this company. ‘ 

—Frank Gair Macomber has been appointed general 
agent for Massachusetts for the London and Lanca- 
shire Guaranty and Accident of Toronto for the 
writing of workmen’s compensation and all classes of 
liability, personal accident, plate glass insurance and 
fidelity bonds. 

—The sub-committee of the committee on laws and 
legislation of the National Convention of Insurance 
Commissioners met at Chicago Monday last. The 
principal subject for discussion was the profit-sharing 
contracts. The committee is composed of Commis- 
sioners Ekern, Wisconsin; Palmer, Michigan; John- 
son, Pennsylvania, and Preus, Minnesota. 

—During April the Business Mens Accident Asso- 
ciation of America of Kansas City received 1447 appli- 
cations for insurance, and during that time paid 
$11,534 accident and health claims. The association's 
sixteen leading agents produced a total of 1144 appli- 
cations, marking the highest average ever made by 
the field force. 

—T. M. Sporerer has resigned as joint manager of 
the burglary department of the Fidelity and Deposit 
of Baltimore, and this department has been placed in 
sole charge of T. L. Purdom, Following the merger 
of the Fidelity and Deposit and the American Bond- 
ing of Baltimore, the burglary department was placed 
under the joint management of the superintendents of 
the two departments. 


President Falvey, of the Massachusetts Bonding 
and Insurance Company of Boston, was the guest of 
honor at a dinner given last Saturday at the Copley- 
Plaza, Boston, by the officers and department heads of 
his company. The affair was entirely spontaneous on 
the part of Mr. Falvey’s assistants and was given as 
a mark of esteem and sympathetic co-operation. Vice- 
President Perry acted as toastmaster, and responses 
were made by Vice-President Fitzgerald, Comptroller 
Fletcher and all of the department heads present. 





Journal of the Institute of Actuaries 


Those who are interested in The Journal of the In- 
stitute of Actuaries will be glad to learn that The 
Spectator Company is now in a position to supply 
more or less complete sets of this work. The sets 
which may be secured are as follows: One complete 
sect from Volume 1 to Volume 46, inclusive, up to 
date; one set, from Volume 2 to Volume 46, inclusive; 
from. Volume 6, Part 1, to date, mostly bound volumes, 
but not entirely uniform; Volume 17, to date, com- 
plete, except “Part 6 of Volume 22, unbound. The 
following odd volumes may also be secured: 2, 20, 23, 
25, 26, 28, 30, 31, 32, 33 and 34, in parts. The Spec- 
tator Company solicits correspondence with those in- 
terested in the purchase of any or all of the above 
works, and will quote prices on same upon application. 
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